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WASHINCTON OFFICE,
1301 F 56 N. W,

DICK & ROBINSON,

BANKERS,
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80 BROAD STRELT. NEW YORK.

E. CLARENCE JONZS & CO.
BANKERS.
New York. Philadelphia,
1 Nassau St 112 So Fourth St.
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Investment Securities.

E. H. Rollins & Sons |

BANKERS,
19 MILK 8T,, BOSTON.
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FINANCIAL,

REORGANIZATION

of the

Onited States Shipbuilding Go.

To the Holders of

First Mortgage Sinking Fund Qold

Bonds, Twenty Year Collateral and

Mortgage Bonds (Beth.ehem Steel |

Company), Preferred Stock and
Common Stock of the United States
Shipbuilding Company :

NOTICE IS HEREBY GIVEN that the time for
She depoalt of the securities ot the UNITED STATES
SHIPBUILDING COMPANY with the City Trust
Company of New York, as Depositary, under the
Plan and Agreement of Reorganlization of May
$5, 1908, has been extended untll JUNE 30TH, 1903.

Dated June 18, 1003.

GEORGE R. SHELDON,
Chairman.
CHARLES S. FAIRCHILD,
JOHN E. BORNE,
MAX PAM,
CHARLES W. WETMORE,
Reorganization Committee.
IVAN & CROMWELL,
AM, CALHOUN & GLENNON,
Counsel.
WALTER W. LEE, Secretary,
No. 88 Wall Street, New York City.

American Telephone and
Telegraph Co. Rights

DEALT IN BY

Thomas L. Manson & Co., |

71 BROADWAY, NEW YORK.
Private Wires to Boston, New Haven and Hartford,
Telephone 1857 Cortlandt.
{ - A—
DIVIDENDS AND INTEREST,

Chicago Great Western Rallwav-Co,
seml-annual payment of $2 per share,
nterest on the 4% Debenture Stock ot the Chicago
Great Western Rallway Company will be m
agcording to the contract pertalning to sald stock
on the 15th day of July, 1802, to the holders o
record on the last day of June, 1003,

The transfer books of the i% Debenture Stock
will be closed fronu the close of business, June
20th, to the 1at day of July, 1908,

By order of the Board of Directors.

R. C. WIGHT, Secretary.

8t. Paul, Minn., June 5, 1903
TE TRUST COMPANY OF
NEW YORK,

80 Nassau Street,
New York, June 18, 1008,
e Board of Trustecs of thls company has

it ]

t day declared a seml-annual dividend of Flve |
cent. on its caplial stock, payable July 1, 1908,

0 stockholders of record at ihe close of husiness
23, 10(8. Transfer hooks close June 22, 1904,
83 three o'clock P. M., and reopen July 1, 1908, at

A. M.
HENRY W. REIGHLEY, Secretary.

OFFICE OF THE ELECTRIC STORAGE
BATTERY COMPANY,
Allegheny Avenue & 18th Street,
Phlla.,, Pa., June 17, 1903.
The Directors have this day declared a divi-
fend of 1!{% from the net earnings of the Com-
»any, on both Common and Preterred Stocks,
)ayable July 1 to stockholders of record at the
Jose of business on .June 23, Checks will be malled.
The transfer books will close on June 28, at 3
>, M., and reopen July 1, at 10 A. M.
WALTER G. HENDERSON, Treasurer.
YEW YORK CENTRAL AND HUDSON RIVER
RAILROAD COMPANY.
Olsce of the Treasurer, New York, June 8, 1003,
A dividend of Five Per Cent. on the capital stock
f the NEW YORK AND HARLEM RAILROAD

OMPANY wilil be paid by the New York Central |

nd Hudson River Raliroad Company, lessce (under
1¢ provisions of the contract between the two
impanies), at this ofiice on the 1st day of July
wat to stockholders of record at the close of busl-
:ss on the 15th Inst.

EDWARD 1.. ROSSITER, Treasurer.

MERICAN ﬁ:u;:p-n(nl{. AND TELEG RAPH

OMPANY,

A Dividend of One and & half Dollars per share
\d an extra Dividend of Three fourths of a Dollar
‘r share will be pald on Wednesday, July 15, 1008,
« stockholders of record at the close of business

Tuesday, June 5), 1903,

The transfer books will be closed from July 1
July 15, 1803, both days ineluded

WILLIAM R, DRIVER, Treasurer.

New York, June 15, 1003

COLONIAL TRUST COMPANY,
; New York, June 8, 1903,
he Board of Trustces have this dav declared
-emi-annual dividend of FIVE 5 PER CENT.
the capltal stock. pavable July 1, 1803, to
okholders of record on June 0, 1003, The
nsfer hooks will be closed froin June 20 to

¥ 2, 1803
COMUND L. JUDS

Ner

Canada Southern Rajlway Co.
Grand Central Statlon, New York, fune 17, 1908,
“he Board of Dircctors of this Company have
s dav declared o dividend of ONE PER CENT.
o its Capital Stock, payable at this office on
18t of August next to stockholders of record
3 o'clock P. M. ou Tuesday. the 3004 of June.
“he transfer books will not be closed
CHARLES F. COX, Treasurer,

United States Steel Corporatinm.
The Interest on Series A\ bonds, duc July 1st, will
pald at maturtiy by Messrs. J. P. Morgan & Co.
'!s.v;rallon books close June 20th and reopen
Yy o<
RICHARD TRIMBLE. Treasurer,

ELECTIONS AN ll> .‘ﬁ)l-‘:Tl \ GS,

Michigan Central Hnllrondb Co,
Grand Central Statlon. New York, June |7, 1008,

“he transfer book, of this Company will he closed

8 o'clock P. M. on Tuesday, June 30, 1904, for
s purposes of a sSpeclal Meeting of the Stock
‘ders. calied to be held ot Detrolt, Mich, on

:dnesday, July 14 next, and will b reapened on

ursday, July 16 !
CHARLYS ¥ (ON, Treasuref,
—

Lead Lower to Prevent Imports.

Che reduction in the selling price of lead
'm 4.37%; to 412)5 cents a poynd by the

1erican Snelting and Refining Company

8 made to meet a gradual decrease in
» price in England and on the Continent
wunting to abont $i0 a tun
ction on this side of the water, which
to about §5 a ton, is desigoned to
event possible importations.
L)

{
+

| floods

| prise.

| gible.

| Reading property
| floating supply of the stock in Wall Street
i has, in consequence, become greatly di-

| US2s, 1

The re- |

FINANCIAL AND COMMEROIAL.

THURSDAY, June 18.

To-day’s businees on the Stook Exchange
afforded further corroboration of the cor-
rectness of the view taken by many stu-
dents of the market that an equilibrium
has been arrived at between the forces
that have been so feverishly contending
in the market for weeks pdst, and that a
period of dulness in market trading may
now be expected. Events of a definite
character may affect values as heretofore;
but, generally speaking, the prominent
stocks have reached a price level where
speculators realize that it is dangerous
to sell them short, and which actracts
investment buying This buying is not
as yet in great volume, but every reason-
able probability is that it will heavily in-
crease upon any further artificial lowering
of prices by the bear party. As yesterday
the feature of the market was its firm
undertone and its disregard of what at an

earlier period would have been heralded |

as a most unfavorable influence in the

developments in the affairs of the Colo-

rado Fuel and Iron Company, so to-day
the significant fact about the trading was

the fallure of pricea in general to recede, !

notably despite a rather sharp fall in tho

{ price of two leading issues, namely, the

United States Steel and Metropolitan Street |

Railway stocks. The decline in Metropoli-

tan Street Railway was not, perhaps, unnat- | oas
| Col Fuel&l
of speculative temper after the publication | 4000..1

ural in the present somewhat nervous state

in the morning newspapers of the tes-
timony taken yesterday at the hearing

of the suit brought to break the lease of |
the company's property to the Interurban |

company.

Officers of the company ad- |

mitted that at the time the lease was made |
the business of the company was in such |

condition that the continuance of dividends
at the established rate was

for improvements and new construction
and that it was difficult to get the money
under prevailing circumstances. What
Wall Street did not remember was that
this testimony, which was not impugned,
thoroughly justified the lease made to the

imperilled, |
| that the company was in need of money

Interurban company, and will, it may |

be reasonably supposed, defeat the object
of the present action. So far as the con-
ditlons referred to are concerned, they
have no bearing upon the present status
of the Metropolitan Street Railway stock,
which is that of an issue whose 7 per cent.

dividend rate is guaranteed by a company |

| possessing $30,000,000 of capital, half of

which is paidin. There were many theories
current to account for the break in the

Steel shares. All that should be said about |

the matter in this place and at this time

! in that the reason for to-day's selling of
| the Steel stocks will, in all probability,
! very soon become apparent and that when !

it is known it will suggest to most people
a reason for buying the United States Steel
shares rather than selling them.

The railroad earnings for the second week

! of June, which were received to-day, bore

witness to the damage wrought by the

however, were shown.
the Bank of England's minimum rate of dis-
count from 3'3 to 3 per cent. took operators
on the London Stock Exchange by sur-
All the leading stocks dealt in on
the London market, our own included,

{ advanced in price, and the immediate in-

ference drawn from the action of the
Bank's directors was that any fears
they might have entertained regarding
the stability of the financial situation here
had vanished. The matter should serve

No heavy decreases in earnings, |
The reduction of {

to shift upon the London market a good |

share of the demand for gold addressed
to New York from Paris and Berlin. Lon-
don houses bought moderately here on
balance during the day,
rarily unfavorable local influences, such
as those hitherto mentioned, had not gov-

and if tempo- |

' erned the market there is small doubt that |

prices here would have risen considerably. |
A circumstance which was made more

or leaa of by bearish speculators was the
advance in the corn and wheat options.
Reports

from the agricultural sections |

were that warmer weather was spreading |

The simple
fact is that corn has long sold at a high

| price, and a very large short interest has
accurnulated in the Chicago market in the

next crop option. There is a very small
stock of corn, comparatively, in Chicago,

. and this has made a semi-corner, or at

i there, and the rise in grain, therefore, was |
! not due to bad crop news.

least a “squeeze,” in the corn options pos- !
pol

The Chicago speculators are tak- |

ing advantage of the gitliation to the ut- |

most.
The stocks actively dealt in in to-day's

market closed only at small net declines '
and certain stocks were exceedingly strong. '
Most noticeable of these, perhaps, were |

Pennsylvania and Reading.

sylvania interests is imminent, it is well
aware of the fact that, in the nature of
things, a controversy of this nature must

| gooner or later be amicably composed.

While Wall |
! Street does not believe, and has at no time
| believed, that any immediate settlement
| of the difficulties between Gould and Penn-

The recent strength of Peunsylvania stock, |

its new stock issue.

| however, has been wholly due to what is |
! now recognized as the assured success of
Perhaps the buying |
i of the Reading common shares was based

upon predictions that the earnings of the |
Reading road for May, soon to be pub- |
lished, will show a surplus of more than |
$1,000,000 as compared with the deficit of !

$300,000 for May last year,
is that the Reading's surplus for the year
will increase nearly $3,600,000. Generally
the earnings of all the anthracite roads are
exceeding the most sanguine expectations
of even a few months ago. Moreover,
the market poerition of the Reading shares
is such that the stock would most easily
lend itself to an upward movement,
is substantial reason for the belief that on
the recent decline in the pri e of the stock

The intimation |

There |

| a very large investment order was filled, |

proceeding from parties wholly separated |

from those with whom the control of the
is now vested. The

minished.

New York Stock Exchange Sales, June 18,
CLOBING PRICES OF UNITED ATATES BONDS,
Bid. Asked.| Bid.  Asked.
IUSas, r
100 1925....1238K
U €43, ¢,
107 g 1925.... 13584
(USbSe, r
108 1004.... 1024
USs e,
108','( 104,
L8ds, r 1US 8.6858,¢
1907....110 111 | waboi21
UN4, e |
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1980, ...
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Total sales of bonds (par value), 1,549,500

RAILROAD AND OTHER SHARES.

Sales.

11060 Amal Cop..
1100 Am Car&F
100 Am C&F pt

High
est

6419
i)
87

100 Am Exp. .. 1043

1100 Am lce.. ..
1000 Am Loco...
550 Am Loco pt
300 Am Smelt..
365 Am Smelt p
1600 Am Sugar..
54000 AT&SF.,
350 AT&SFpt
84400 Bal & Ohlo.
130 Bal & Oh pt
5420 B R Transit
100 BufR&P..
9500 Can Paclfic.
1100 Ches & Oh.
200 Chl & Alt.,
500 Chl & Alt pt
450 Chl & N W,
1200 Chl Gt W..
12300 Chl M & StP
5500 Col F & ..
100 Col So 2d pf
300 Con Gas...
400 Corn Prod.
800 Del & Hud.
128 Den& RGpf
240 Disiurs Secu
200 DSS & Apt
17700 Erle........
2000 Erle 1st pf.
300 Erle 24 pt..
770 Gen El Co..
600 Hock Val..
944 11l Cent....
400 Int Paper..
100 lowa Cent.
100 Jowa Cen pf
100 Kan& Mloh.
100 Kco & D M.
1600 Lou & Nash
350 Manhattan.
12045 Mel St Ry..
1300 Met Secu..
450 Mex Cen. ..
500 MSP&SSM,
300 MK & T pt.
236580 Mo Paclile.
300 Nat Bls Co.
300 Nat Lead..
100 Nat Lead pt

734
221y
8b78
448
9313

1208,
0733
04
887
9313
570

14588

1223,
U70g
2067
6714

172

1834

18119
63
28

10319
40

172
84
27
1613
3278
OEN
551,

181
07

13308
1414
27
4634
KL}
293¢

111

13613

12434
82
23
59
408y

1031y
403
1718
BUlg

200 Nat RR Mex 2114

400 NatRRM pf
900 N Y Cent, ..
1900 Nor & Wes.
130 No Am Co.
1510 Ont & \Ves.
100 PacCoast2p
400 Pac Mall. ..
70840 Penn R R..
20064 Penn rts. ..
1200 PeoGas....
200 Pere Mar..
310 Pres 8 Car.
375 PresSCar p.
500 Ry St Sp'e.
600 Rep Steel..
320 Rep Steel p.
453850 Reading
210 Read 1st nf.
1000 Read 2d pt.
11300 Rock Island
100 Rock Is'd p
110 Rub Goods
600 Sloss-Shefl.
300 SL&SF 2 pt
300 SL&SF tr.
200StL &S W,
6330 Sou Pac....
2900 Sou Ry Co.
810 Sou Ry Cop
65650 Tenn C & L.
1000 Tex Pac....
360 TolSL&W..
500 TolSL&W p
1620 TwinCRT.
31600 Unlon Pac.
500 Un Pac pt..
500 Un R In pf.
1920 USR & Con
1550 USR & Cp.
800 U S Leather
112 US Leath p
500 U S Rubber
300 U S Rub pf.
87170 U 8 Steel, ..
28637 U S Steel pt
300 Va-Car Chb.
200 Vulcan D'g.
2400 Wabash...
5600 Wabash pf.

41
12714
631g
6555
2509
a0
28
12714
i3y
0814
853
5313
8712
283y
13
T4l3
483,
RE
a5
341y
7153
'y
40
6208
7014
18
491,
241,
88
50
201g
251,
4434
ne
B078
BT71a
48
16685
613y
'}
87
131g
50
3014
80
558
28
247
441g

100 West'hiouse. 104

160 WUnlonTel
100 Wis Cent, ..
100 Wis Cent pf

8
203g
42

Low-
est
533g
a4!13'
87
10434
734
211,
89
453,
93
119
059
038y
Bdlg
Vi3lg
66033
14534
1213g
87

171
84
27
1613
315
681g
558g
7878
06
827
1418
27
4634
36
203,
1003,
13534
12114
B8O
2134
65814
4012
10214
40
1618
Btlg
21
4012
1268384
621
8553
R40s
a0
27
2006y
103
07
851,
63
B7
281y
1412
Tl
4713
K2
a5
323,
7183
2312
3034
6312
T01g
1712
481y
PRE Y
803y
40
2814
25
443
V81,
T0lg
8713
47
16
GOolg
878
87 ,
18
50
287
T84
H47g
2713
2378
4214
104
8BS
203g

42

Clos- Net
mg Ch'ge
5308~ 34
G419~ 1g
87 213
19484+ 34
T84+ 14
2114-115
80 — 13
45634
03 -1
119 =114
057s— 12
4 - 13
8405 12
9313
66G3g—11g
145633+ 34
12113
471~ 18
201818y
67
171
1814~ 3
180ig~ 23
Gllg—11y
28 — 14
163 —114
30 -+ 14
171 -2
84
27 +1
1813— 3g
32 + 1
0509~ 38
5563
70
87

—22g

~178

3278— 3a

l41g
7 — 34
463,- 14
86 +1
2034
1003~ 34
13 34— 14
1223,--214
B0l4--234
214~
5814~
4934+
10212~
40
161g—
8619+
2112
4084-214
1263—114
021 1y
B858g--235
2404~ 1g
00 —11g
27 — 3,
12568~ 13
11g
07T — 3,
B8big— I8
a3 =114
8T
281+
156
Tél4—-
4784~
B2 +
65 133
33%— 3
T1d4- 15
231~ 34
40
625%+ b
T0l4-- 8y
1713+ 12
4814— B3
2312- 14
8634178
49 -2
2814— 14
ROlg+ 14
4434+1
0519

70%— 3g |

B713— 13
47 =1
1618— 14
Cllg— 35
B78~ 3g
87
13 — 1y
50 -1
2878134
7018~ 1y
54782
28 + 1g
237g—~ 1lg
42383~ 3y
104 —1
85
208g— bq
42 + 13

Total sales of stocks, 516,300 shares,

CLOSING PRICES.

B4,

| Adams Fxp..221

Allls Ch'lm'rs 12%

| Allls Chal pf. —

AmalCopper 534
Am ACCo.. 13

| AmACCap. —

Am C & FCo 34
Am C&FCop 863

| Am Cot Oll.. 36

Am Cot Olip 99
Am D Tel Co 27

| Am Fxpress.190

1034 !

AND OTHER BONDS.'

Am Grass... 1V
Am Hide& L »'§
Am H& L pt 26'4
™
M0te
Am LinOll., 101,
Am Lin Ollp 42
Am Loco.... 21
Am Loco pf. &9
Am Malt.... 2%
Am Maitpf,. 17
Am Spuf.., 100
Am Snuff pf. 00
Am Smelt'g. 4)'¢
Am Smelt pf 93
Am Sugar...11¥
Am Sug pf..118%
AmMTA&CCo 77'4
Am T & T Col g
Am Woo'., . 8
Am Woolpt. 72
Ana Arbor., 32
AasArborpt 62

Asked,

P

Rid. Ast et
LE& Wpt.. 105

110

14 |LongIsland. 63 63

84 |Lou & Nash.109'§
5334 ( Vian Beach.,
25 | Manhattam., 133
80 IMet St Ry...
1% Met Sec Co..
87%4 Mex Ceat...
37 |MichCent...114
s3 |Minn& St L.

110
) 12
176
12275 123
&0 La}
2l 21y
122

0 [Minn&StLp. — —_

106

MSP&SSM 57
10 |MSP&SSM pi23
MEMK&ET. ...
LTI MK&TDR!..
& Mo Pacife... 102}
314/ NatBisCo... 39%
12 NatBisCopfl011g
496 | Nat Lead....

B8
124

2014 21

49 194
10254
"H’
1041,
4 1634

218 NatLeadpf. 83'§ &0

L0 |Nash C&St L103
4 [NatRR Mex

107

21

10 [NatRRMexp 403§ 41

12¢

NY ABCo.. 157

93's N Y Contral, 126%¢
% NYORSLL. 27§
9474 NYCASL 1p106
1103 NYCASIL 2p 74
119% N YDock.... 20

! price 1!y per cent

| Amsterdam Gas 5 per cent ... .

ASTAS P, 603 05)6 Pacifie Ooast 80
MTa&BP ¥ 04| Pac Coast Ip 92
Balt & Ohlo.. 84}§ 849/ Pac Coast 3p 60
Balt&Ohpt 0314 04 |Pacifio Mall. 25}
Pklyn RT . 86} 56)5/Penna B R..128%
Bkyn U Gas.207 215 |PeoGL&OOe 07
Briaswk 0o. 1%  b34|Peo & East.. 21
Buf R&P..140 148} (POC&SIL.. 70
Duf R& Pp.146 184 (PCOC&StLp 08
Butterick Co 46 82 |Pr'dStCar.. 82%
Can South'n 611§ 6814|Pr'dStQarp 6%
Can Pae....1213¢ 1214|Pullm'aPCar205
Ches& O.... 36% 37'{|RyStSp's... 28
Chl & Alton. 206l4 26 |RySsSpgpt 75
Chi& Alt'ap 67 671¢{|Rwy 8eo Co. 84%4
CCCAStL.. 84'§ 87'4|Reading..... 47%
Chl Gt Weat, 184 18};|Read 1st pt.. 81}%
Chl Gt W (A) 73 74 |Read 2d pf.. 04
ChlGtW (B) 3215  8214|Rép'b'oSteal 14
Ch Gt Wdeb 88 89 (lepSteel pt. 74
ChiB&Q...170 200 |[RockIsland. 33%
Chl&a NW..171 172 [Rock lsi*dpt 714
Chi M & 5t P150'§ 160)4/Rubber Gds. 23§
Ch! M&Stplpl7s 176'2 RubGdspt.. 77
Chi Terminal 14 u‘&lﬂlou-sllel . 9%
31‘}em‘l pt 24 24)4|Sloss-Shet pt 87
Trae.. 44 0 (StJaGIlL... 8
Clelo&W., 75 &8 (StJ&GI 1stpt 38
Clelo&Wp 75 85 [StJaGl2dpt 10
ColHCAI., 164 17 |StL&SF... 7044
Col Fuel & Ir 61'5 €13 StL&SF1p
Col South'n, 18 1834 St L&SF2p
Col So 15t pt 58 o9 !HILSW....
Col So2dpt, 275 8L SLSWp!...
ConGay.....193 104 |StP & Om..120
gulTob pf.110'5 114 {So Pacific... 48l
orm Prod.. 29's 2074 30 RyOo..., 234
Corn Prodpt 704 81 [So Ry Copt, 887§
Del & Hud..171}{ 1723 So Ry Mob.. 004
DelLAW...249 260 |StanR&Tw 4}
Den & RG.. 27 29 TeanO&l.. 49
ge-::?pr 8 5 [TexPLT... 33
o3 D. 40 42 |TezasPac... 28
DetSouth'n, 12'4 128/ Third Av RR112
Det So pf... 22 2314 TStL& W., 244
DetURy. ... 2% 734/ TStL&Wp 44
DistlllersSee 26 27 |TwinCity... 93§
DBS&A... 12 1244/Un Bag & P, —
DSS&Apt 1614 17 ;UanPpL -
317 32 |Un Pacific... 7044
Frieistpt... 632  653% UmPacptl.., 87§
Erle2d pf... 843 85 |Unl Fruits.,102
Ev&TH.... bvlg §0'q |US Express. 105
5:;1‘%”0 86 92 |US Leather, A2
.C. 50 61 |US Leath pt 86%
Gena Eleo Co. 1703 1805/ USRIty & On 151§
Gt Nerth pt, 170 100 |USR'lIty&Cp 61
Hock Val ... 97 09 |U S Rubber. 13
Hock Val pt. 92 93 |USRubpt.. 50
Ilino's Cent 1323 133 |USSteslCo. 28%
Int Paper.... 14!y 18 'USSteelCop 7874
Int Paper p!. 674 6815 \'a-CarCo.., 04
:m Power... 414 41% Va-CarCoplilsl4
at Pump.., — 42 23%
Int Pumppf. — §0  Wabash pf.. 42§
lowaCentral 2645 27 Wells-P Exp100
lowa Cent pf 45!4 47 WestUnTel 84
Ean & Mich. 354 37 West'gh'se., 100
KCFSaMp 74 75 [Wet'gh'selpi19d
Kan Clty So. 238, 4 Wheel&4 LB 21
gugg& p Y « 1W&Lllpt. (1)
co es M 23 30 W&LEB2pt. 32
Laclede Gas. 73 — | Wis Central, lD:
Lae Gas pf.. 92 ,— | WisCeni pt. 40
a5 |

THE OUTSIDE MARKFT.

v 82 unr:ua'w-o.- T4

145
1)
102

2644
120%
07%
26
75
102
634
8734
210
28%4
85
01
Yy
a2
6514
14'4

The market for outside securities to-day

was generally weak and listless. At the

open-

ing prices showed eome steadiness, but aft
the first hour of trading light se'lllnf [':rr-‘:t
1

sure appeared and prices reacted s

ghtly.

Aride from the interest manifested in North-

ern Securitiea and Montreal and B
trading was practically at a standstill,

oston,
The

latter issue was heavily manipulated, pre-

sumably for

inside account, and while the

total transactions were the heaviest in some

little time, the variation in

lo\r_ml,\'l 4 fraction,
Northern Securities opened strong at

last night's final, but ahortly after 1i

price amounted

about

ght sell-

ing pressure appeared, which depressed the

['mhn
4+ _ber cent.
offerings,

receded 4. Standard Ol

New Orleans Railway shares

oints.
grmer. erpeciully the common, which ros
Greene Consolidate

nearly 1 per cent.

and closed at the lowest
American Can preferred sold down
Muanhattan Trunsit under light

lost 3
were

Copper, after an early advance of 1 per oent.
lost nearly half in" the final trnl;'llnt. St

I.ouis Trunsit shares were
International Mercantile
but steady.

ulet but strong.
A larine was dull
United States Shipbuilding ss

were strong and about 2 per cent. higher in

the bid price.

The transactions in the market to-day

were as follows:
Sales, ol’:v'a"
600 Am Cannpt... 43'3
185 AherdeenCon 4 4'y
00 Bank of Com.262
B0O Bay State Gas
100 Cent'l Fdy....,
200 Flec Lead...
1100 Fuel O!i Powr
1650 GreeneCCop. 20'4 213
830 Hack Mead... 1213 12%
610 Int KapTr'ns 100'¢ 10044
200 Ly, Fuel & P.. 34% 348
550 Man Trany, . 3
24200 Mon & B Cop 15
811 NORypl.. 42%
1700 N Securities., 9 13
20 Ryl Bak Ppf.. 101
500 Scahoard S&1 1 4§
200 St Lou Trans. 24!y
20 Standard OIlL&4 5
100 Tenn Copper. 201§ 29y 2014
160 Tonopah M, % 7% L
200 Unlted Cop.. 1R3; 183 183
100 US Lt & Ht., 8 1} 8
100 Wht Kb Cop.. 14 14 14
RONDS.
83
02
8614
08y
414
83

High-
est.

Low-
sl
4314 42y
4415 4414
262 260
8.18 3-16
24y g
1% 18
261 286!y

21l
18
204
20¢
12%
100
34%
aly 3
178 11
428 42y
D1% 00%
1015 101
1410 1414
24l 24y
645 642

$200 BrookRT4s w |
2000 Con G of NJ 58
2000 Eriendswi..
10000 Hack M'd 4'4s
3000 Int Salt 6s....
18000 N Or Ry 4'3s..

R3
02
87
6815
4114
8%

83
e
8814
68y
418
83

LATEST QUOTATIONS OF 1
TIVE OUTSIDE STOCKS.
Bid.

6],
4248

Ameriean Can. common..,,
American Cun, preferred ...
Am De Forest Wireless Tel Co...... ——
107
75
95

American Light and Traction
Amer.can Light and Tractlon, pf..
American Writing Paper, commoan.
Amarican Writing Paper, preferred
American Writing Paper bonds.....
British Columbla Copper

Bruoklyn and New York Ferry
Brooklyn and N Y. I',, § per eeat.,
Brooklyn Rapid Transit 4s......,..
Buffalo Gas............... FARAR) +
Central Foundry, common.
Central Foundry, preferred
Central Foundry, @ per cens, ... ...
Compreased Alr................
Consolidated Refrigerator Co......
Dominlon Securities s
Erie Rallway new ds, w. I..
Rlectiric Boat, common.....
Electriec Boat, preferred...,

Electrio Vehicle, preferred.........
Electric Lead Reduetion, common.
Electric Lead Reductlon, preferred
Empire Steel, common......ieenuve
Empire Steel, preferred..
Electro Pneumatie, ...

Gold Hill Copper.., ..

Greene Consoildated Copper.

Hall Signal........... (RERION
Havana 1obanco, conmon...
Havana Tobaceo, prefarred..
Hackensack Meadows Company ..
International Mercantile Marine. ..
International Mercantile Mar,, pf..
lotemnational Mercaatlie Mar, bds.,
lanterborough Rapld Traasit, f. p..
International Salt Trust recelpts...
International Salt, b per cept......
Lackawanna Iron and Steel Ss.....
Lignt, F, and P. ot W. Virgiala.....
Marcon! Wireless Telegraph.......
Manhattan Transit.......oouieiennns
Mexican National, 2d preferred...
Montrea! and Boston Copper.......
New York Transportation
Northern Securitles

New Orleans Strect Rallway, com..
New Orleans Streot Railway, pf....
New Orleans Street Ry, 4'4 per ot..
Otis EFlevator Company, common..
Otis Elevator Company, preferrzd.
Peorla, Decatur and Evansvliile., .,
Royal Baking Powder, common....
Royal Baking Powder, preferred..
Safety Car Light and Heat Oo......
St. Louls Transit, common. ........
Seaboard Alr Line, commoa.......
Seaboard Alr Line, preferred,.....

50
1424y
10
v
M
(1]

N Y Dock pf. 50
NYNH&HIS
N J Central, 160
Nor & West, 02%
Nor&Westp. 89
NorthAm... 805%

Seminole Copper..........coviviein

Standard Oil Co. of New Jersey.

842

Storage Power........... csseosscnce

Tennessee Copper....

cesessnene

Tonopah Gold Miniag C0...e.eueee

Unloa Copper...

sssesssnicinrtiece

Clos
no.
42%
444
260

3-16 8-10

214
18

2044 |

204
12%
100
34
31g
1%
42%
003
1014
141§
24
642
204y
7%
18%
8
14

83
02
87
681
31
85

NAC-

Asked.
53
43
7
108
T4
o8
414
18
75
5
8
85
R3
0
3
16
65
2
4
20
8714
5
43
10

10

Unlon TYDOwriet.c.c.ov00s

Union Typewriter, 1st 'Mon“ 113

Unlon Typewriter, 3d preferred.... 113
Un'ted Rallwaya of St. Louls, pret.

White Knob Copper.........
Worthington Pump, preferred

18
70%
1

118

BOSTON CLOSING QUOTATIONS.

Bld.
3%
644

Boylstonl,
E BostonL
W End L. 80c¢c.
AAgCho. 17X
AAgChp, —
T&T 141
WesT&To 13
WesT&Tp 02
Mex Tel., 1%
N Eng Tel128
C8Yc...145
Dom Coal. 874
DomCpf112
Dom Steel 14
Mass Eleo 26!4
MassElpt 83
Mass Gas. 40
Mass Gp, 80!4
Swift&0o.1 08
Merg'ler..18 1
U Shoec.. 4084
U Shoept. 204
UPFrut C.103
West Klec,. 95
WestElp. 956
Bos & A..240
Bos & Me. 166
Bos El....143
WEndSRR —
AmBTd4s 08
Dom Coal
18t 0s... 107
1 S non-
con d 8a
1 Stl con
deb 5., 08
Adv'nt're. o
Allouez ... 0y
Arcadian.. 4
Amold.... 206c.

o8

Asked.

Atlantio...
-~ | Bingham..

Bid. Asked.
10 104
27 28

— [Cal&Hec.460 470

18 (Centl Cop.
7 314|Centl OIlL
142 |Cons Mer.
15 |CopRange
04 |Caly West
4 |Elm River
130 |Franklin,.
147 |Gu')'ato..
8 814 Granby ...
1156 [isleR'yale
1 4)4! Mass Con.
27 |Michigan.
83!4Mon C & (o]
4 0'4 Mon & Bos
81 )4/ Mohawk ..
100 [Mayfi'er...
181'4/Napa Qks
465 0dC(CC'M
30 |0ld Dom..
104 [Osceola...
100 |Pheenlx...
100 |Parrott...
2406
168
1495
00

Rhode sl
Sauta Fé..
Shannon..

18 10%
7 K471
1032 1%

821y 082y

408 44
23 ay
0 (1%
14 13
413 4%
7Y —

7 Ty
74 814
5 —
14 1%

44
1
2

& 0c.

13%

04
5

—

Quiney.... 100

1%
14
1144

PHigTam'rack.118

Tr-Mt....

Trinity....

U S Min'g

U SOll...

Utah Con.

100 [|Victorls...
84/ Winona...
6 Wolverine
ﬂ}ji\\'ymdot O
1

100

80
oK
20
11%
284
4
84
6d
14

PHILADELPHIA QUOTATIONS.

Bid.
ACotASs 10}4
Cam Iron., 464
Cam Steel 22%
CO&GSs. . 100
CofInd 58105
ConLSc 5%
ConLSp 244
CTotNJ 67
CTotN] 581 05
DiaSSc.
DaSSp. —
FlecSBe. 64
FCootAm B84
Elec&PTda 90
EGaslibssl 08
Ind St Ry. 82

Asked.
20 (IndStR4s
47 |Len V RR
2274 1.C & Nav
109'4(Marsden o
106 !N Asphtbs
5'4Pa R R...
26 |PaStesic.
68 |Pa Steelp
l()bh’|l’hll Elec..
| IPEGTSs
2 |Phil Trac.
66 |RyaCoG.
8 % ' Schuylkill
904
1084 U Trac....
- 'UGICo..

RESS110

Bid. Asked.
83 85
40 404
67 68

34

62y

6%

0744 |

96%
3

45

89 90

CHICAGO CLOSING QUOTATIONS.

Bid.
AmOCO... (.17
Am CO pt 42%
Am Rad... 60%
AmRadp.124
Rox Roard 2%
BoxBdp. 21
ChUT... 34
ChUTpt 30
Oity Ry...180
Dia Match132
Lake St El 8

Asked.

83/ Met WSE

43 |MeWSFE p.
5114 Nat Bls

124 Nat Blspf1 0114

3 |N Carbon.

213N Carb p..
4L|NCnISRy115
35 |So Side E.
Sts Sta C.
133 |WChStRy 60

199

54|

Bid. Asked.
23 24
66 68'4
30%
102
24
934
125
100
29
62

234
04

98
284

RAILROAD EARNINGS,

Buffalo, Rochester and Pittsburg:
1908 1

§ 902,
$164,583 $142,012 Inc.
5,086,580 Inc.1,046,724

2d week June.

From July 1.....

. 7,088,810

Canadian Pacific:

2d week June, ...

From July 1 ...

Chesapeake and Ohlo:

2d week June .

From July 1 ...

.. 887,608 $276,005 Inc.
.15,812,089 15,882,985 Dec.

Chicago Terminal Transfer:

3d week June .

From

. $31,608
July 1., 1,650,444

Chicago Great Western:

24 week June ...

From July 1 ...

Denver and Rlo
week June ...

From

week
From

$187,4268
. 7,854,850
Gungg:

. $300.2 $333,400
...16,244,000 15,930,800 Ino.
f $29,997 Inc.

. 1,685,311 1,421,735 Ineo.
Evansville and Indlanapolls:

$7.740

une ...
July 1 .....

830,935

Hocking Valley:

| 2d week June .. ..
From July 1. ...

lowa Central:

2d week June ...

From July

(W
Kanawha and Michiga
2d week June ..

From July 1
2d week June ..

From July 1. ...

633,008

$148,117 5.123.851 Inc.

,275
2,200,431
n:
830,038
.

$222,252

Missourt Pacific:

2d week June. . ..
From Jan. 1., ...

Central Branch:
3d week June.....

From J

2d week June..
From July 1

an. 1......
National Rallroad of Mexlco:

$33,024 Dec.
1,552,081 Inoc.
$128,824 Ino.
7.233,680 Inc.

$6,392 Ino.
325,385 Inc.

043,834 Inc.

$42,499 Dec,
2,420,848 Dec.
817,372 Inc. 912,664

o 288 1,057,403 Inc.
Missouri, Kansas and 'f‘qxu.

Changes.
§21.671

. f $609,000 Inc. $209,000
.41,614,800 35,737.082 Inc.5,877,718

$81,661
70,276

$2,350
103,418

413,602
121,179
Dec. 826,200
264,800

$2.7%
233,576

81,357
55,

$17,260
589,172

$224
127,417

$110,881

$350,000 $621,000 Dec.  $65,000
17,662,554 15,270,724 Inc. 2,291 830

814,000
519,278

Pere Marquette:

2d week June.....

From July 0

From Jan. 1

Lo 8,189,
Toledo and Ohlo Central:

24 week June..
From July 1..

$214,526

Toledo, St. Louls and Weatern:

2d weck June
From Jan. 1..

$32,000 843,975 Dec.
1,120,672 Inc.

1,801,688

$19,000 Deo.
421,200 Inc.

. $146,407 Inc.
10,050,775 7,646,941 Inc

$108,053 Ino.
10,142,000 9,308,614 Inc.

fic:
... $182,721  $161,144 Ino.
4,822,087 Inc. 810,504

. $83.200  $48,924 Inc,
8,105,087 2,715,521 Inc.

$5,000
94,018
$59,555
2,412,8M4
15,673
4,146

821,577
$59,276
479,560

811,078
241,010

TOLEDO RAILWAYS AND LIGHT.
The Toledo Rallways and Light Company reports

for May:

GGross eamings.

Oper. exp. and taxes. ..

Net earnings......

Charges....... .
Surplus. ...

,8368

FromJan.1to May 31:

Gross earnings..

Oper. exp. and taxes

Net earnings... ..

Charges...

DAILY

..$630,033 $54H,001 Inc.
.. 320,390 288.224 Inc.

..8201,284 $200.377 Inc. $40.857
;7200988 180,178 Inc. :
..$100.208 $71,108 Inc

TREASURY

1998, 1002.
.$135,415 $117,008 Inc. $18,410
70,726 60,246 Inc. 10,
G .6“4)0& $56,750 Inc.

Changes.
480
$7,030

37,851 Inc. 2,088
$28,358 $18,908 Inc.

4,945

11,756
$29.101

STATEMENT.

WASHINGTON, June 18.—The cash statement of the
recelpts and cxpenditures of the Treasury shows:

This Day. This Month. Fiscal Year,

Receipts. .

Surplus.....

$1,605,051

. $30,026,107 $510,650,570
Expenditures..... 1,270,000 22,270,000

408,858,852

8,702,727

The receipts from customs to-day were $828,879;

from internal

revenue,

$784.248;

miacellaneous,

$53,320: natlonal bank notes recelved for redemp-

tion, $1,462,807.

The cash statement of the United States Treasurer
for June 18 shows:
REAERVE PUND.
Gold coln and bulllon. ... ... ...

TRUAT PUND.

.$150,000,000

Held agalnst notes and certificates Issued, $894,105,8600
OENERAL PUND.

Gold coln and bu

Gold certificates. .

BION, Gs sasiwsroninisasaie o o

Standard silver dollars.. ..

Sliver certificates

Sliver bulllon.......
TUnited States notes

Treasury notes of

1800, .. 00

Natlonal bank notes. .

Subsidiary silver and minor coln_.......

Awalting i¢tmbursement. .

Total. ...
Liabllities ..
Cnah balance..

18,400,498
10,627,858

.. $162.835,040
154,739,881
. 71,345

L. 8317045200

A8,562,018
..$228 888,251

SUB-TREASURY TRANSACTIONS.

Pald by Sub-Treasury to banks. ...
Pald by banks to Sub-Treasury.. '

Galn to banks on day's transactionsa..

WEDNESDAY.

BINCE FRIDAY LAST.
Pald by SUD-Trﬂuur{ to banks. ..
u

Pald by banks to

Galn to banks.
Loas to ban

ks for ‘same period previous

Sub-Treasury..

.. 8,177,000
8,102,000

875,000
... 817,488,000
. 16,406,000
067,000
484,000

DIVIDEND DECLARATIONS.

(‘omcany and Term.
and Southern,

Norfol
varterly .....

Tefft-Weller Co., quariy.
Proctor Gamble, quar'ly..

Stock.

fd
SM

Knlckerbocker Ice Co. of

Chlcago, sem!-annual
Electric Storage Belting,

pfd

Amt,

Payabdle.
July 10
July 1
July

July

.quarterly.. ., 3
Electrie Storage Belting,
quarterly....
\\‘ut;lnﬂon Trust, quar
erly.... . .
Real Estate Truat, sem|-a.
Mercantile Truat, quar’ly.
. *Andbextra ———an .

ptd

com

July
July
July

July
June %

1104 |

464, | most sectlons,

404 |

| fatr conditions prevall.

550 | as large as last year.

| and at the West, covering

| & (0. sald: "Reports from our bran

| under way.

| washed out have been replanted in corn.

DrOEress: rowt
! ,‘.;,;",m the average is fully two weeks late; that

| stralghts, L
| flour, $2.80®$3.45

TRUST COMPANIES,

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William St., New York.

Capital, -

. Undivided Profits, -

= sl’OO0,000I
7,000,000.

COMMERCIAL.

Cotton Deoclines—Heavy Liquidation—Live
erpool Weak—Weather Favorable
—Grain Advances on Bullish Crop
News—shorts Jover—Trading More
Active—Coffee Fasier—Provisions Firm

TRURSDAY, June 18.—GRAIN.—Wheat-—8pot
was dull. No. 2 red in elevator, 84c.; No. 1
Northern Duluth, 7% c. over July; No. 1 North-
ern New York, 7%c. over. Northwestern re-
celpts were 238 cars, against 103 last week and
247 last year; Chicago, 26 cars, against 12 last
week and 27 a year ago. Futures closed ¥{ to
340, higher. Bales, 2,500,000 bush. Prices

as follows: ne Highs Clos- Lasi

ing. Night.

oy %

™ i
7014

Low-
&
iuly.... .
September 8%
December. .. g 80! 110
Oats  were active. Sales, .
vo. 2 white, 4514c.: No. 8 white, 46c. _ Rye was firm.
vo. 2 Western, 83@b5ic. c. I 1. Buffalo. Car lots,
Jersey and State, 6614 to 5744¢. nominal track. Corn
was qulet, Sales, 40,000 bush. No. 2 mixed In
elevator, b8l40.; No. 2 white, 89¢c.; No. 2 ellow, 690,
Futures closed %c. lower to }4c. higher. Sales,
175,000 bush. Prices as follows:

Clos- Last

/L ing. Night

esl. 5 " gﬂ '
“’f 58

853, 8514

Low-

Open-
:;f.
T Tt e
September...... [
December........ 661‘2
This shows the graln movement:
New York:
Recelpts
Exports.

Wheat. Corn. Oats. Rys. Barley,
. 48,875 44,100 89,800 4,878 a.xra
... 8,037 4316

.. 85,000 349,000 213,000 15,000 64,000
emen . 18,000 493,000 169,000 .... 10,000

Shipments.......
“Bu’ﬂn(lo: 508,000 85,000 271,000 29,000
eceipts.......... 508, f i i
Shlpu?enu... C1777102,000 184,000 170,000 56,000 10,000
The trading in all cereals was broader and more
active, with prices at one time showing substantlal
galns all around. The chief stimulus was in the
shape of unfavorable crop accounts. Wheat,
after some hesitation at the opening, due to a little
liquidation on continued favorable weather In

crop reports from the Southwest, though there

was also some unfavorable news from the spring !

wheat belt, Then, too, the cables were strong,
outside markets showed some improvement, there
was some foreign buying and ahorts covered, whlile
the offerings were light and the strength of corn
and oats also had a bracing effect on wheat. On
the advance thers was heavy rullzln,.
caused a partial reaction. There was a light pre-
cipitation In Kansas, Nebraska and the North-
west: elscwhere [t was falr, with 5§ A, M. tempera-
tures ranging from 54 to 70 degrees. Liverpool

| advanced 'y to iid., and London !4 to ﬂrd,. while
igher.

Paris was unchanged to 5 centimes h The

Price Current sald® “The week has been favorable

| for growing winter wheat, but late correspondence

indicatcs that the shortcomings previously ap

rehended are belng realized.”  Chicago recelved |

cars, nonc of contract 1gudo‘ Vil biF AR tioTh
) vanced on active general buy
O AW by shorts “}E}(’ feared
manipulation, the catching of stop orders, un-
m\'or,;h(e crop reports and very light offerings.
Part of the rise was lost on realizing. R. G. Dun
ches In Impor -
tant corn centres show that present conditions are
quite favorable, Thers has been an abundance
of molsture, and where the crop has suffered from
floods much replanting has been done or 15 now
Fields that were planted in other
crops have been put down {n corn, and from prs-
ent indications there will be no ultimate r2duc
tion !n acreage.
erminated wSll and to have made a falr start.
Much of it has been cultivated lu apite of the wet
weather. Reponts from Jowa, Illinols and Ne-
braska, the v‘areo leacding corn States, are excep-
tonally favorable. Weather conditions the past
few davs have shown marked mprovement. in
lowa thers may he some reduction In acreage.
but 1t will be small. On upland ficids the plant
has made such good progress that the injury on
the lowlands will be fully compensated for. Early
comn has made good progress. In some sectlons
a larger vield than In other years Is promised {f
In Indlana com on the
high ground is falrly well advanced considering
the adverse conditions early in the season, and the
acreage will excecd 1ast year. In Ohlo there has
been little injury, nmu(?‘lbe crop 'l‘n lll:‘!‘ g:r;‘:llf)e
g eather. The acreag ¥ '
of cold, wet weath il Mluourinlhe d!“‘l‘!%’-'
by floods will not be as heavy as at first reported.
l‘%vld.q originally planted in wheat that have \(-o;:lf-'n
8! aod districts the crop looks very well."”
Tg: n&t&:‘n were '4 to '3d higher. The Price
Current says planting and cultivation are in rapid
ihat the crop Is making slow growth

early planted {s generally up to good stands. Chl-
u;lg gccrl\'l'd 485 cars, including 29 of contract
grade. Oats were higher on unfavorable crop

7 3 $277,800 Dec, $55,039 | and from the shorts, light offerings
0,530,078 15,703,538 Tnc. $768:500 | LonoTi3. & dem

and od comm!ission house buying at the West.
The "")rlre' Current says the crop ﬁm improved,
but that average results are not likely Chicago
“of which 10 were contract grade.

FLOUR.—Firmer with wheat. Sales, 9,000 hbls.
Recelpts were 12,010 bbls. and 27,158 sacks: ex-
ris, 9,848 bbls. and 3,099 sacks. Winter in bbls.:
Superfine, $2.00@$2.75: No. 2 extra, $2.756@$2.85;
vlears, $3.2048335: stralzhts, as.‘wm-jn\s; pnlenla:
$3.70@$4.10. Spring in bbls. Clears. $3.50@%$3.50;
$3.,0@$3.70. patents, $.25@H.45. Rye

ot cotton here d:;llhndr‘? ln‘”ml:éi.

' bales for spinning. A ng s,
?;l:;)::. ’nma\ns\ 9l4c Is.u ye:r: New Orleans and
Gulf, 12.65c. against 8lgc. Savannah and Norfolk
advanced Y4e. Liverpool advanced 2 points on
the spot, with sales of 8,000 hales: futures declined
fto 15 points. Manchester was dul) and irregular.
The movement to-day was as follows:

Last
To-day.
Port receipts. -3~00:

Werk.
. %0
New timated to-

New Orleans ¢s lnm ol “02 ‘._"‘2 ?-‘"B
Augusta 2 25
l&lcmphls. 199 8;
St LOUIS...oovnirianiinsennanie o 1
Houston estimated to-mor 0 !
es € 2 ¥
N‘;g::‘.”.l SR 10 to 50 25 23
Yort cxports, 4,007 bales.  Liverpool closing prices:
'h‘:r(e 88GA.09d ;. June-July, 6.64@865d.. July-

CoTTON.- -8

Last
Yeur.

| August, 6.00d.; Au ust-September, 6.47d.; Septem -

882,033
41,175 |

! on the next, with estimated sales o

ber.October, 687d.; October-November, .52d.;
.\‘r:\'ember-!)ecemlwr. 5.87d.: December-January,
5 34d.; January-February, 5.32@5.38d.; Febru-
ary-March, 5.82d. r‘-‘mnrvs c‘:sled nleadg'dnllku: m:!t)
! 11 points on this erop al o
decline of 10 to po TR
Prices as follows:
Highest. Lowest.
...12.24 13210
1174
10.88

Closing. Last night.
12.16@12.18 12
. 11.78@11.79 11
10.80%10.00 1
1004 10 %glog\: lg 3%10(33
)ecember . 076 9N 0.8 10
-]l:mmry . ve 976 9.79@ 9.81 9.88410.00

There was a sharp reaction In cotton to-day owling
to a weak market at Liverpool, falr and warmer
weather at the South, {noreased receipts at some
of the ports, notably Galveston, improving crop
accounts and general selling for Liverpool, South-
ern, New Orleans, Wall Street and local account.
Liverpool fell equal to 18 to 30 Amerlcan points.
and there was an absence of aggressive support
here. At one time there was 4 partial rally on
covering of ahorts for local and Southern account,
predictions of cooler weather and showers in the
Southwest and the fact that the Increase in the
Galveston arrivals was largely neutrallzed by large
exports from that port. Later on, however, a
Jessened demand to cover and renewed liquida-
tion for Jocal and Southern account as well as more
or less selling for short account by room traders

July . ..
AURUSt .. 88
September. .. e
October. . ..1021
.50
88

o | caused the market to recede again.

One firm said; “There can be no doubt that the
cultivation of ¢otton throughout the belt has made
the most Important pm*rcu thls week of any like
period slnce the 1st of May. The weather has
permitted 1t and the ineentive to work the fields
and bring the plant in condition Is unprecedented
In recent years. The result, we belleve, will be
reflected In the weekly reports in a4 most lavorable
way, and, with the excepilon of a contlnuance of
low temperatures, there 1s nothing In the situation
to cause final judgment to be recorded agalinst an
average vield, and with a full acreage under cult)-
vation the amount In bales may reach the world's
requirements very casily. The question of the
efleet of all this on the future of values is not so
certain, and while public sentiment will be agalnst

the market, with a continuance of favorable crop | :
pendent steel companies, who have heen

conditlons, and & further decline can casily take
place, 1t will not do to lose sight of the tremendous
discount existing between the world's price of
spot cotton and the present quotations for the
winter months [t Is true nearly every known
{nfluence is bring brought to bearto bring about
ower values for the staple, but the one prerequistte
to accomplish this Is the securing of a normal supply
1o mect the world's requirements, and we feel no
hesitation In saying that for this purpose the next
season's yield must be fully 11,500,000 bales. ™
COPFER. -Itl0 on the spot WAs steady at Slac.
for No. 7. Sales, 10.000 bags Rio No. 7 at S,
250 Savanilla: 100 Central American; 150 Maracaibo.
Futures were unchanged 'o 5 polats lower, elosing
auiet, with sales of 9,250 bags. Havre was un-
changed; Hambturg unchanged to 'y pfe. lower.
Ameriean warehonse deliveries, 4700 bags. Rlo
advanced 75 rels; recelpts, 9,000 bags: stock, 566,000,
exchange, 1-8324. lower st 12 7.82d.  Santos was
qulet; receipts, 18,000 hags; stock, 722,000.
here as follows:
Highest.

. 386
a.80
3.80

Lowest. (Tosing.

Last night
3.66@3.60

3.566 3.60
3.56 3.55m@3.00
L BB TH
375 BNOGES K
) 3.80 s AR 3.0
November. ... 3.9043.05 9.
December. . 420 10 415G 1,00
Jantart . IR ]
1.304 1.40
440 4.35@4.40
4402445
4.50 450 4.45€4.50 "
dull, with npar row fluctuations.

. 4.4

rallled and advanced on bullish !
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The plant Is reported to have i
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& TRUST CO. %

BROADWAY.
234 FIFTH AVENUE.

100 WEST 125TH STREET.

THIRD AVE. & 148TH 87T.
CHARLES T. BARNEY, President.
FRED'K L. ELDRIDGE, 1st V. P.
JOSEPH T. BROWN, 2d V. P.
JULIAN M. GERARD, 3d V. P.
B. L. ALLEN, 4th V. P,
FRED'K GORE KING, Sec. and Treas,
J. M'LEAN WALTON, Asst. Secretary,
HARRIS A. DUNN, Asst. Treasurer.

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer,
HARLEM BRANCH:

W. F. LEWIS, Manager.

BRONX BRANCH:
JOHN BAMBEY, Manager.

North American
Truat Company

188 BROADWAY,

CAPITAL AND SURPLUS,
$6,000,000.

FIDELITY JRUST (OMPANY.

NEWARK, N, J.

Capital . ......
e Over $9,000,000.00
Undivided profits.. ] (] .

D

Rents Sal sit Boxes free from the Inspec:
_tlonof s under the Inheritance-tax Law.

'N. Y. Security and Trust Co.,
46 WALL STREET, NEW YORK.
' Capital and Surplus, $5,000,000.

Some months were off a trifle on liberal recelpts,
featureless cables and liquidation.

METALS.—In London, tin was £ 2 5s. lower for spot
at £133 10s.; for futures, at £1324 10s. The marke!
here dropped about 60 polnts. Co r in London
| declined 128, 6d. for spot and 8s. for futures, to
' £368 10s. and £56 respectively. The local marke!
| showed no change. ad was unchanged in both

markets, with the forelrn closlng £11 8s. 9d
. Spelter abroad was unchanged at -202s. 6d. The
i market here was easler. Followlng are the quo
! tations of the Metal Exchange: Copper, Lake,
| 8pot, 14.50@14.75¢.; electrolytic, epot, 14.50@14.75¢
| casting, spot, 14c.; tin, 28@28.87'4c.; lead, 4.12!4c .
spelter, 6@6.25¢c.; lron, Northern No. 1 X. $10.50@
:i;\, plg iron warranis, nominal; steel ralls, at mill.

NAVAL STOoRES.—Spirits of turpentina, G0ES50'4c.
Common to good stralned rosin, $2.10.
Provisiona.—ILard was dull: South American,
$0.85; Western prime, $0.15; Brazil kegs, $11; re
fined, Continent, $0.25. Pork was qulet, with meac
at $18.25@818.50. Tallow, Bc. Dressed hogs.8dyo
fl4c. Butter—Creamery, extras, 214c.: firsts, 20,
@21c.; seconds, 19@20c. Cheese—State, f.
small, fancy, 10%c.; falr to_prime, B%@10%
large, colored, fancy, 1034c. I!lzs—Nurbr. fresh
gathered, extras, 18'gc.; secon L) g “;.
fo 17c. Chicago, June 18.—“There was a litii

with a decline of 6 cents In hogs at b4 N
There was substanttal buying on the easier market
and ultimately a broadening out and swelling of
the volume of the trade, Larger bull interests
were the chlef buyers and were directing thelr
purchases mainly to the September. This inoreass
of lines has given the market an added laterest
and a stronger tone. Shorts were a little nervous
and doing some buying at the close In antlcipa
tion of a higher market.”

SUGAR.--Raw_was firm, at 819-82¢c. bid for
test and 8'sc. bid for 50 test. Sales, 11,000 bage
centrifugals §6 test, spot, a! 129-32¢c. c. and f.; 75,00
bags Cuba centrifugals #8 test, July shipment,
at 115-16c. ¢. & 1. Refined was in moderate de-
mand; steady: granulated, 4.8575.050.

CRICAGO, June 18.~These were to-day's prices:

Open- High- Low- Clos- Last

Wi : ino est. fng. Nigh.

July 70

a4 778 y 7046 76y
September. 74!g-4

748; 1444
December.. 787y s 187y

'y

July ..., B0lg-L
September. 0% -3 ] 50 "
December.. 48-1g ; 7 [N
3 4731 8 75

o

L]
33N
844

July L 89
September. 8327Ta~
December..

| July .....

i "8 8.82! 4 o
September. 9.11?‘ 1 i 9
Ribs:

8.02

0.27 ° .80
0‘21!‘2 § .27'4

17.00 16.97'4 g .00

17.02'4 16.55 58
OTHRER MARKRTS.

Open- High- Low- (10s. Last

Wheat : ing, est. st. ing. Night.

Hlnnenpoul....glr'..‘m Rolg  THY

r..n T2

Duluth..........July.. 804
Se

Toledo .....c..u.

July 92274 0.8
Sepleinber. 0274 0.8
ork:

Jul 17.00
September.16.55

78%
16'y
76'y
Kansas City... July..
Kan. City (corn)July. 3
St. Louls. .......July, .75 78'4

R 7 78'4

Sep
St. Louls (corn) Sept.. 48'4 “

Idve Stock Market.

THURSDAY, June 18

Recelpts of beeves were 460 head, malnly con-
signed direct. No sales reported. Drassed beef
steady; city dressed native sides, 7@&i4c. per Ib.
Cables last recelved quoted American steers, top
price, 11lsc.; top price for refrigerator beef Si4r.
per 1h. No exports to day. Shipmenta to-mor
rr;v;,. nr\e beef cstimated, 600 beeves, 4,000 quarters
0. eef,

Recelpts of calves, all for the market were 5%
head: 469 head on sale all told. Veals were rated
about steady: buttermilk calves, '4c. lower; about
160 head were unsold, all the latter. Veals sold
at $6@8$6.50 per 100 1bs.; huttermilk calves at §2.758
$3.1215. Clty dressed veals, 8@1lc. per 1b.

Receipts of sheep and lambs, Including 6 cars
direct to slaughterers, were 7,820 head: 2414 cars
on sale. Sheep ruled qulet, about steady In price
lambs, quality considered, advanced 10@15c, The

ens were ahout cleared, Sheep sold at $3.502
5.25 per 100 Ibs., one little bunch at $5.50; a few
culls at $2.50: lamhs at $6.257@%7.75 about 1l4 cas
at $7.85; culls at $550. Dressed mutton @110
per 1b., dressed lambs, 10@14c.

Receipts of hogs were 1,041 head; about a deck
on sale allve. The market about steady. A few
Virginia hogs sold at $8.75 per 100 1bs., a deck of
mixed Western at $5.65.

STEEL PRICE LiST A SURPRISF.

For the Bears In Steel Stocks—May Be
Made Publioc To-day.

The final meeting of representatives of

the subsidiary companies of the United

States Steel Corporation and of the inde-

ocongidering the price schedule for finished
steel products for 1804, will probabiy be
held to-day. The schedule may then he
made public. When it was suggested yes-
terday to a representative of the Ste

Corporation that the decline in the corpora

tion's shares in the stock market had bee

because of bear rumors of heavy cuts 1o
be made in the 1804 prices, hie remarked:

“When the schedule comas out [ think
it will be a surprise to the bears.”

In another quarter it was reported tha'
practically no changes from the 1903 prices
will be made by the 104 sclodute. Th
quarterly dividend on the common &to
of the United States Steol Corporation, *
be paid on June 10, will g0 to 28,870 holder-
of the shares who are on the company =
books, and it was estimated in Wall Stree
yvestorday that 15,000 others will recejve
the dividend throngh their brokers. It 1=
expected tnhat the numher of the holders
of the Stea! Corperation's preferred shares
now i eseess of 349,000, will be rednes !
somewhat bhoese of the band conversior

lan, their Loldings of preferred  sgfock
n many cases baving been converted inw
bonds A

easier tone to the provision list early in sympathy .



